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Six Weekly Business Dashboard

. June July August Septembe  October  November | December January February March . Relative to Peer
Indicator 2024 ‘ 2024 2024 ‘ r 2024 2024 2024 2024 2025 2025 2025 e e s Group! Commentary
£70,000
£60,000
£50,000
£40,000
Provisional estimates
£30,000 show UK business
National investment decreased by
Business £20,000 4.0% on the quarter to
Business Investment? £63.6bn £65.0bn £63.8n £66.3bn £63.7bn £63.7bn in Q2 2025.
(Q2) (Q3) (Q4) (Q1) (@) LY
(update due 5 UK business investment is
Sept 2025) g 0.1% above the level seen
£ Q'»o’ 6\9 Q'\,Q @9 Q’\/\’ @:‘ Q’O/ Q'\/'\’ Q’f’ Q’\?’ @P‘ Q’\?‘ Q’f’ in the same quarter a year
T ,1"\/ bﬁ’ ,\"\/ b‘% ,\/’» b:" ,»’L bﬁ’ ,»'W/ v’\/ ,1"1/ bﬁ’ ,1"\/
¥ OO oY O o o ago.
2021 2022 2023 2024 2025
£53.8bn Q1 | £58.9bn Q1 | £62.8bn Q1 | £62.5bn Q1 | £66.3bn
£58.0bn Q2 | £60.3bn Q2 | £63.0bn Q2 | £63.6bn Q2 | £63.7bn
£57.0bn Q3 | £60.9bn Q3 | £61.6bn Q3 | £65.0bn Q3
£57.2bn Q4 | £59.2bn Q4 | £62.7bn Q4 | £63.8bn Q4
Regional

Monthly / Quarterly Business Dashboard

. July August Septembe October November December January | February March April June July .
Theme Indicator 2024 2024 r 2024 2024 2024 2024 2025 2025 2025 205 | MAY2025 555 2025 Relative to Peer Group Commentary
70
60
50 The West Midlands Business
Activity Index decreased from 50.9
Regional 40 in June 2025 to 50.6 in July 2025,
Buiiness WM: 6t Highest despite the decrease this is the
Activity 30 L'JK' 51g5 third consecutive month of
:51. ion. ies th
Index? 51.2 52.2 51.2 50.0 49.9 48.9 47.2 48.7 49.6 475 50.4 50.9 50.6 20 London: 53.6 (1%) expansion. Companies that
Yorkshire & Humber: reported an increase in output on
Business (monthly . 48.0 (12*) ) the month commented on
update) improved demand for some of
0 their goods and services, as well as
9929998 T SN NNNY TN better-then-usual weather and
Ut U new capital expenditure projects
S5 3 55 3 855 35353 k8355353365
Tz z="z=="zz="z=z="=z2:=2
Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 2025
58.3 50.3 51.3 51.2 50.6

The Dashboard has been updated to reflect the WMCA 7 Met. geography where available.

! Comparisons vary depending on geography; Birmingham has been compared to Bristol, Cardiff, Edinburgh, Glasgow, Leeds, Liverpool, Manchester and Newcastle. Due to data availability, the WM 7 Met. has been either compared to other combined authorities (following what is available Greater London
Authority is not always included), (traditional combined authorities are Greater Manchester CA (GMCA), Sheffield City Region, West Yorkshire CA, Liverpool City Region CA, Tees Valley CA, Cambridgeshire and Peterborough CA, West of England CA, North East CA and North of Tyne CA, however for
claimants/ ONS labour market activity new CAs are now available meaning the 11 will be - GMCA, South Yorkshire, West Yorkshire, Liverpool City Region, Tees Valley, WMCA, Cambridgeshire & Peterborough, West of England, York & North Yorkshire, East Midlands and the North East) or NUTS 2 / ITL 2
geography. The West Midlands region has been compared to other regions in the UK. No comparators have been included for UK-wide. The GVA indicator now includes 15 agreed Combined Authorities.

2 Office for National Statistics (ONS), Business investment in the UK: April to June 2025 provisional results — released August 2025.

3 NatWest, UK regional growth tracker report— released August 2025
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. July August Septembe October November December January | February March April June .
LI 2024 2024 r 2024 2024 2024 2024 2025 2025 2025 2025 | Mav2025 06 S EILCRT C) Commentary
90
80
70
60 The West Midlands Future
Regional 50 Business Activity Index decreased
Future WM: Joint 2" Highest from 70.7 in June 2025 to 69.6 in
Business 40 Region (with the North July 2025. Positive sentiment
Activity, 30 West) among West Midlands firms
ey 77.9 76.1 69.8 71.0 68.6 67.2 69.8 74.3 68.5 67.3 75.2 70.7 69.6 South East: 70.3 (1%) towards output prospects was
20 Northern Ireland: 55.0 | underpinned by forecasts of better
(monthly 10 (12t) demand and economic conditions,
update) 0 alongside advertising and revised
O 00 0O 0O A4 JF AN NN®M®M®MS S O strategic plans.
PGP X FPRRYPFTRFRFIFFRFGF G F G G
58238583885823288238¢
Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 2025
74.4 68.3 76.8 77.9 69.6
6,000
Business 5,000
4,000
In Q2 2025, there were 2,900
(\:I““::::\) 3.000 business deaths in the WMCA
Enterpri.se ' area. A decrease of 25.0% when
« 9nd Hi, o
Deaths’ 2,750 3,120 3,865 2,900 o W“é'l\cn’z‘Az_ s ';;g;'(e::)m compared to Q1 2025 (UK -11.5%).
e @3) (@) @ @) Tees Valley: 525 (11t") Comparing Q2 2025 to Q2 2024
uq . dY.Ie 1,000 shows a 3.8% decrease in business
p deaths across the WMCA area (UK
Oct 2025) 2.4%)
% 0).
0
OO0 0O d dd N AN AN AN OO O N S < < <5 0y
[ o B o I o o A o O O Y O o O O o O o O O Y O o O I Y I o I o B o B
O O O 0000000000000 00O OO o d
N AN AN AN AN AN AN AN AN AN AN AN AN NN~ N
NN <t A NN S A NN NN S NN <
0000 go0gdogdogoggoggoagagda(
Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025
3,205 4,190 3,445 3,015 2,900
5,000
4,500
4,000
3,500
WMCA 3,000 In Q2 2025, there were 3,195
(7 Met.) 2500 business births in the WMCA area,
Enterpri;e ’ a decrease of 16.5% when
2,000 : 2M Hij -12.9%).
Births® 3,420 2,945 3,825 3,195 W“é'm: Az. s ';:f;‘f::)m EILENGRD LS (S tk)
1,500 -
e (@3) (@4) @) @) Tees Valley: 640 (11t) Comparing Q2 2025 to Q2 2024
uq e dYJe 1,000 shows a 13.4% decrease in
gct 2025) 500 business births across the WMCA
area (UK -4.2%).
0
OO0 0O " Hdd N AN NN OO OO N S < < < 0o
[ o I A o A IO A Y O o O O A o A o O O Y O o I o A o I o I o I o B
O OO0 0000000000000 00O O o d
N AN AN AN AN AN AN AN AN AN AN AN AN NN ANNNNA
NN St A NN A NN S AN S NN o
0000000000 gogagaoggoagagdad
Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025
3,945 4,025 3,240 3,690 3.195
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4 NatWest, UK regional growth tracker report— released August 2025
5 ONS, Business demography, quarterly experimental statistics, low-level geographic breakdown, UK — released July 2025.
% ONS, Business demography, quarterly experimental statistics, low-level geographic breakdown, UK — released July 2025.
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Annual Business Dashboard

Indicator

WMCA

(7 Met.)
High Growth
Enterprises’

(annual — update due
Nov 2025)

WMCA
(7 Met.)
Enterprise Births®

(annual — update due
Nov 2025)

Business

WMCA
(7 Met.)

Enterprise Deaths®

(annual — update due
Nov 2025)

WMCA

(7 Met.)
3 Year Enterprise
Survival Rates'®

(annual — update due
Nov 2025)

WM 7 Met.
Innovation Active
Businesses!!

(Biennial — update due
May 2026)

(
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Outer Londen — East & North

2018 2019 2020 2021 2022 2023 Trend Relative to Peer Group Commentary
500
400 The latest available data for the WMCA
area shows that the number of high
wnchsvighsica | S eneies s e
455 415 380 340 345 385 GMCA: 585 (1) . E
200 Tees Valley: 95 (11%) was a total of 385 high growth
¥ enterprises in the WMCA area in 2023,
100 an increase of 11.6% (+40) since 2022,
0 the UK increased by 19.7%.
2018 2019 2020 2021 2022 2023
17,000
16,500
16,000 Enterprise births in the WMCA area
15,500 decreased by 8.8% (-1,355) since 2022
15,000 WMCA: 2" Highest CA to 14,080 in 2023. Over this period, the
15,785 15,310 14,125 16,550 15,435 14,080 14,500 GMCA: 14,510 (1) UK decreased by 6.2%.
14,000 Tees Valley: 2,475 (11t*)
13,500 In 2023, there were 550 fewer
13,000 enterprise births than deaths.
12,500
2018 2019 2020 2021 2022 2023
20,000
15,000 Enterprise deaths in the WMCA area
’ decreased by 1.6% (-235) since 2022 to
10.000 WMCA: Highest CA 14,630 in 2023. Over this period, the
13,670 12,080 13,830 13,375 14,865 14,630 ' GMCA: 14,210 (2) UK decreased by 11.3%.
5000 Tees Valley: 2,400 (11t)
! In 2023, there were 550 more
0 enterprise deaths than births.
2018 2019 2020 2021 2022 2023
60%
50%
20% WMCA: 10t Highest Across 1-to-5-year enterprise survival
UK: 53.0% rates, the WMCA performs worse than
52.8% 43.4% 47.7% 46.9% 50.4% 48.0% 30% York and North Yorkshire: nationally. Of the 14,125 enterprise
(2015 birth) (2016 birth) (2017 birth) (2018 birth) (2019 birth) (2020 birth) 20% 62.9% (1) births in 2020 in the WMCA area,
Liverpool City Region: 47.0% 48.0% (6,775) were still active after 3
10% (11%) years compared to 53.0% for the UK.
0%
2015 start 2016 start 2017 start 2018 start 2019 start 2020 start]
70%
. Qth
60% Loz MS:( :6 I3.oo/west/ 40 Trends in the proportion of businesses
. . (] . . . .
50% e T T that are innovation active continues to
40% Oxfordshire and (LEEE,
36.8% 45.0% 31.7% 30% Gloucestershire, Wiltshire & Following the national trend
(2016-18) (2018-20) (2020-22) ? Bath/Bristol areal' 45.0% (Joint (decreasing from 44.9% in 2018-2020
20% 1) = to 36.3% in 2020-22), the WM 7 Met.
10% Area decreased from 45.0% in 2018-20

0%

2012-14

2014-16

2016-18

2018-20

2020-22

East: 27.0% (40t")

to 31.7% in 2020-22.

7 ONS, Business Demography (provisional for 2022), UK 2023 — released November 2024
8 ONS, Business Demography (provisional for 2022), UK 2023 - released November 2024
9 ONS, Business Demography (provisional for 2022), UK 2023 - released November 2024
19 ONS, Business Demography (provisional for 2022), UK 2023 - released November 2024
' Department for Business and Trade, UK Innovation Survey 2023 - released May 2024
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Quarterly Place Dashboard

Indicator July August Septembe October | November | December January February March April May Relative to Peer —.
2024 2024 r 2024 2024 2024 2024 2025 2025 2025 2025 2025 Group ry
£48 Prime rental growth
£46 continued despite an
increase in vacancy, with
£44 quarterly rental growth of
£42 0.9% recorded across the Big
“f, £40 Nine. This was driven by
Birmingham - prime rents hitting £45.50
e S £38 _ « | persq ftin Birmingham and
City Centre «“ Birmingham: 3" P,
Rent2 £36 Highest / 9 £49.00 per sq ft in Bristol,
£43.25 £43.25 £43.25 £43.25 £45.50 Bristol: £49.00 representing quarterly
(Quarterly - Per Sq ft Per Sq ft Per Sq ft Per Sq ft Per Sq ft £34 (1'5,) : increases of 5.2% and 2.1%
TS (Q2) (@3) (Q4) (Q1) (Q2) £32 o] respectively. Occupiers
Sep / Oct £30 (o) continue to be drawn to best
in-class developments with
2025) Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2 Q4 @ strong sustainability and
2019 2019 2020 2020 2021 2021 2022 2022 2023 2023 2024 2024 202 wellbeing credentials like
2021 2022 2023 2024 2025 T"B’Fe Fha:‘be"a:f iq:are'
£37.00 Q1 £39.00 Q1 £40.00 Q1 £42.50 Q1 £43.25 Q1 att‘::;:i "::‘é;’l"o':cu |aesrs
£37.00 Q2 £39.00 Q2 £41.00 Q2 £43.25 Q2 £45.50 Q2 includin :EY P :n p
Place £37.50 Q3 £40.00 Q3 £41.00 Q3 £43.250Q3 o Mazare.
£37.50 Q4 £40.00 Q4 £41.00 Q4 £43.25 04 ’
100%
90%
80%
WMCA 70%
(7 Met.) 60% WMCA: Highest
Gigabit 93.3% 94.9% cA As of January 2025, 94.9% of
bmagdband gl premise 50% UK: 84.4% premises in the WMCA area
Connectivity™® . s S 40% Tees Valley: had gigabit broadband
Y (As of Jul (As of 93.3% (2") availability - significantly
(tri-annual - 2024) Jan 30% York & North above the UK-wide figure of
2025) o Yorkshire: 77.2% 84.4%.
update due 20% (11*)
Summer 2025) 10%
0%
RS L L & > &:1? A
2 Q Q 2 S 2 o Q o N Q2
R R S RS S

12 Avison Young, The Big Nine — created July 2025.
13 Ofcom, connected nations — released May 2025. Please note, there was no Summer 2024 release.
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Quarterly Economy Dashboard

Regional

Indicator

April

2024

June 2024

July
2024

August
2024

September October November
2024 2024 2024

February

2024 2025 2025

‘ "\ West Midlands
o Combined Authority

Relative to Peer
Group

Commentary

Regional
Exports in
Goodst?

(quarterly —
update due
Sept 2025)

Economy

Regional
Imports in
Goods??

(quarterly —
update due
Sept 2025)

December ‘ January

£40,000,000 Since the year ending Q1 2024,
S5 TG the West Midlands region’s
e total value in goods exports
£30,000,000 decreased by £453m (-1.3%) to
£34.9bn in the year ending Q1
£25,000,000 WM - 3" Highest 2025. The overall value of UK
Region trade in goods exports
£35.4bn £35.4bn £35.4bn £35.3bn £34.9bn £20,000,000 South East: 11.3% decreased by 3.6% to
(Year to (Year to (Year to (Full Year (Year to SR (1%) £349.4bn.
Q1 2024) Q2 2024) Q3 2024) 2024) Q1 2025) S (e
£10,000,000 3.0% (12th) The West Midlands accounted
o ’
£5,000,000 for 10.0% of UK’s goods
exports.
£0
Yearto VYearto Yearto VYearto Yearto The West Midlands had a
Q12021 Q12022 Q12023 Q12024 Q12025 trade deficit of £7.9bn.
£45,000,000
£40,000,000
Since the year ending Q1 2024,
£35,000,000 the value of West Midlands
£30,000,000 region imports increased by
95 000,000 WM - 5t Highest £752m (+1.8%) to £42.8bn in
£42.1bn £42.4bn £42.5bn £42.7bn £42.8bn o Region the year ending Q1 2025. Uk-
£20.000,000 South East: 18.5% wide total imports increased
(Year to (Year to (Year to (Full Year (Year to bl (1%) by 0.8% to £583.7bn
0 0 . .
Q1 2024) Q2 2024) Q3 2024) 2024) Q1 2025) £15,000,000 Narehierm bk
£10,000,000 1.7% (12t) The West Midlands accounted
for 7.3% of UK’s goods
£5,000,000 imports.
£0

Yearto Yearto Yearto VYearto Yearto
Q12021 Q12022 Q12023 Q12024 Q12025

¥ HMRC, UK regional trade in goods statistics — released June 2025. Data is not comparable across the dashboard. Please note, annual change figures in the commentary section may not sum due to rounding.
'S HMRC, UK regional trade in goods statistics — released June 2025. Data is not comparable across the dashboard. Please note, annual change figures in the commentary section may not sum due to rounding.
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Annual Economy Dashboard
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Indicator Relative to Peer Group Commentary
80
70
60
For the West Midlands 7 Met. Area, the
WMCA 50 number of single site FDI projects
FDI Projects® WM 7 Met.: 4* Highest ITL 2 / 31 e el
20 - decreased from 70 in 2023/24 to 58 in
70 58 Inner London - West: 264 (1) 2024/25 (-17.1%)
(annual — update 30 Lincolnshire and Outer London — R
. H st
Sl Dt Salie IR B e The UK had an overall decrease of 11.6% to
2026) 20
1,375.
10
0
2023/24 2024/25
7,000
6,000
WMCA 5,000 The number of new jobs created decreased
EDI New Jobs?? 4.000 from 6,082 in 2023/24 to 2,758 in 2024/25
! WM 7 Met.: 5% Highest ITL2 /31 | (-54.7%) in the West Midlands 7 Met. Area.
e e 6,082 2,758 3000 Inner London - West: 15,526 (1)
due Jun /pJuI ' North Yorkshire: 249 (31%) The UK experienced an annual decrease of
2026) 2,000 3.0% (from 71,478 in 2023/24 to 69,355 in
2024/25).
1,000
0
2023/24 2024/25
Economy £40
£35 .
In 2023, GVA per hour in the WMCA area
was £35.72. Since 2022, the WMCA area
WMCA (7 Met.) increased by 1.5% (+£0.54) and the UK
Smoothed GVA £30 " increased by 2.2%. When compared to
per Hour® WMCA.SK'L:“V:ess; S 2018, GVA per hour in the WMCA area
£31.66 £32.36 £33.25 £34.27 £35.18 £35.72 . : - increased by 12.8% (+£4.06) while the UK
(Annual - £25 SO/ B PV (5 increased by 18.3%.
South Yorkshire: £33.77 (14t) R
update due June
2026) In 2023, UK GVA per hour was £41.87
£20 meaning the WMCA area had a shortfall of
£6.15.
£15
2019 2020 2021 2022 2023
£90,000
WMCA (7 Met.) £80,000
Total GVA — £70,000
LI Voll..lme SN anm The WMCA area total GVA increased from
Measures in £50,000 WMCA: 2" Highest CA / 15 K X R
2022 Money : GMCA: £92.2bn (1) £76.1bn in 2022 to £76.9bn in 2023. This
1 £77.9bn £77.0bn £67.2bn £73.6bn £76.1bn £76.9bn £40,000 . equated to a 1.0% (+£774m) annual
Value®® ¢ Hull & East Yorkshire (CER): . .
£30,000 £15.5bn (15%) increase which was above the UK growth
: rate of 0.3%.
(Annual - £20,000
update due TBC
£10,000
2026)
£ £0
« 2019 2020 2021 2022 2023

16 Department for Business and Trade (DBT), inward investment results — released June 2025.

7 DBT, inward investment results — released June 2025.
'8 ONS, regional and subregional labour productivity — released June 2025. In this publication ONS covered fourteen Combined Authorities: Greater Manchester, South Yorkshire, West Yorkshire, Liverpool City Region, Tees Valley, West Midlands, Cambridgeshire & Peterborough, West of England, York &
North Yorkshire, East Midlands, North East, Hull & East Yorkshire, Greater Lincolnshire and Lancashire.
19 ONS, Regional economic activity by gross domestic product, UK: 1998 to 2023 — released April 2025. This recently updated indicator now has a peer group which covers fifteen currently agreed combined authorities, twelve of which match ITL2 subregions, and the other three are included as city and
enterprise regions (CER). The peer group includes Cambridgeshire & Peterborough, Devon & Torbay (CER), East Midlands, Greater Lincolnshire (CER), Greater Manchester, Hull & East Yorkshire (CER), Lancashire, Liverpool City Region, North East, South Yorkshire, Tees Valley, West Midlands, West of England,

West Yorkshire and York & North Yorkshire.
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Indicator

WMCA (7 Met.)
Exports in
Services®®

(Annual -
update TBC
2026)

Economy

WMCA (7 Met.)
Imports in
Services®*

(Annual -
update TBC
2026)

Relative to Peer Group Commentary
£12,000
£10,000
Since the year ending 2022, the WMCA'’s
£8,000 total value in service exports increased by
WMCA.: 4" Highest / 8 £1.8bn (+19.3%) to £11.0bn in 2023. The
£6,000 Greater London Authority - Inner | overall value of UK trade in service exports
LD ) EZLERD CLHUL) 2280 L London: £184.8bn (1%) increased, by 13.9% (to £417.6bn) in 2023.
£4,000 North of Tyne: £3.8bn (8t")
The WMCA had a trade surplus of £7.0bn in
£2,000 2023.
5 £0
2019 2020 2021 2022 2023
£4,500
£4,000
£3,500
£3,000
£2,500 WMCA: 5% Lowest / 10 Since 2022, the value of WMCA imports
Greater London Authority - Inner increased by £494m (+13.6%) to £4.1bn in
CEHD CERLD CEERLT) CERLT) CEHAT) ERLED £2,000 London: £71.2bn (1) 2023. UK-wide total imports increased by
. th'
£1,500 Tees Valley: £570m (10) 16.2% to £292.1bn.
£1,000
£500
e £0
«l

2019

2020

2021

2022

2023

20 ONS, International trade in UK nations, regions and cities: 2023 — released August 2025. Peer Group Combined Authorities are — Cambridgeshire and Peterborough, Greater Manchester, Greater London Authority — Inner and Outer, Liverpool City Region, North of Tyne, South Yorkshire, Tees Valley,

West Midlands, West Yorkshire and West of England. However, no data is available for Tees Valley, South Yorkshire and Cambridgeshire & Peterborough CA

2'ONS, International trade in UK nations, regions and cities: 2023 — released August 2025. Combined Authorities are — Cambridgeshire and Peterborough, Greater Manchester, Greater London Authority — Inner and Outer, Liverpool City Region, North of Tyne, South Yorkshire, Tees Valley, West Midlands,

West Yorkshire and West of England. However, no data is available for Liverpool City Region.
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Monthly People Dashboard

Theme

Indicator
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WMCA
(7 Met.)
Claimants
(16+)%2

(monthly
update)

WMCA
(7 Met.)
Youth
Claimants
(18-24)%
People (monthly
update)

WM 7 Met.
LY
Adjusted
Payrolled

Employees?

(monthly
update)

WMCA

(7 Met.)
Employment

Rate®

(quarterly —
update due
Oct 2025)

July 2024 Azuogzu:t Ser”;g;:‘be Ogto";e' N°;§2m4be' De;g’;:e' ’aznouza; v Fe:(;::"y ‘ '2;?5“ ‘ April2025 May2025 June2025  July 2025 Re'atg’ri:‘; Peer Commentary
160,000
150,000
140,000 There were 145,285 claimants in
WMCA: Highest the WMCA area in July 2025.
130,000 CA Since June 2025, there has been
147,175 147,585 149,215 148,960 147,115 145,170 143,575 147,400 147,835 146,120 144,750 145,170 145,285 120,000 UK: 4.0% an increase of 0.1% (+115)
(7.9% of (7.9% of (8.0% of (8.0% of (7.9% of (7.8% of (7.7% of (7.8% of (7.8% of (7.7% of (7.7% of (7.7% of (7.7% of West Yorkshire: claimants in the WMCA area,
Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged 110,000 5.1% (2") while the UK increased by 0.7%.
16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 16-64) 100,000 York & North When compared to July 2024
5 5 8 8 8 %3388 88 Yorkshire: 2.0% claimants have decreased by
S 3 535 3 53 3 53 3 & (11t) 1.3% (-1,890) in the WMCA area,
=z 2 z 2 z 2 z 2 with the UK decreasing by 3.9%.
Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 2025
156,490 121,290 124,505 147,175 145,285
35,000
30,000 There were 28,025 youth
25,000 \\__—_’_’_ﬁ/"—' claimants in the WMCA area in
20,000 WMCA: Highest | July 2025. Since June 2025, there
! CA has been an increase of 2.8%
25,255 25,815 26,025 26,390 26,740 26,615 26,325 26,960 27,360 27,340 27,045 27,265 28,025 15,000 UK: 5.3% (+760) youth claimants in the
(8.4% of (8.6% of (8.7% of (8.8% of (8.9% of (8.9% of (8.8% of (9.0% of (9.1% of (9.1% of (9.0% of (9.1% of (9.4% of 10,000 Tees Valley: WMCA area, the UK also
Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged Pop. aged 5,000 7.8% (2") increased by 2.8%. When
18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 18-24) 0 York & North compared to July 2024, youth
T2 9 Y99y S Y 9o Yorkshire: 2.5% claimants have increased by
= é s 35 '5 s 35 é £ 3 é o 3 (11t) 11.0% (+2,770) in the WMCA
-z ="z =27z =7 z = area, with the UK increasing by
Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 202 UL
29,645 20,775 23,150 25,255 28.025
1,300,000
L The latest (provisional) figures
00000 M | roed amployes
T e est41 / for the WM 7 Met. area (-0.1%),
1,150,000 Surrey, East & the UK declined by 0.03%. There
1,258,247 | 1,257,636 | 1,258,306 | 1,259,176 | 1,257,014 | 1,256,323 | 1,256,408 | 1,255976 | 1,253,852 | 1,255,556 | 1,252,049 | 1,250,152 | 1,249,171 | ., oo West Sussex: were nearly 1.25m payrolled
,100, 1,307,892 (1%) employ(lees in the WM 7 Met.
1050000 Highlands & area in July 2025. When
el N T Islands: 207,815 compared to June 2024 there
S g g g g qqqq @ were 9,076 fewer payrolled
2 §3 8§38 328§ 35835 Bl employees (-0.7% for WM 7
Met. Area and -0.5% for the UK).
Jul 2021 Jul 2022 JuL 2023 JuL 2024
1,170,683 1,213,748 1,240,549 1,258,247 1,249,17
71%
70%
69% WMCA: Lowest The WMCA area/em;:oyment
CA rate was 70.0% in the year
O 69.5% O 68% UK: 75.4% ending March 2025, this was an
(Year (Year . k
Ending Sep (Full Year Ending 67% West of England: mcre.ase of 0.4pp since tf.|e year
2024) 2024) Mar 2025) 79.3% (1%) ending March 2024. While the
66% North East: UK employment rate remained
65% 70.3% (11*) unchanged at 75.4%.
Yearto Yearto Yearto Yearto Yearto Yearto
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25

22 ONS/DWP, claimant count — released August 2025.
23 ONS/DWP, claimant count — released August 2025.

24 ONS, Earnings and employment from Pay As You Earn Real Time Information — released August 2025.

25 ONS, Annual Population Survey — released July 2025. Please note, figures are not comparable across the dashboard.
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27%
()
WMCA 26% WMCA: Joint 31
(7 Met.) 25% Highest CA (with The WMCA area economic
. . : R . .. o :
Econt‘m‘nc 26.1% 25.3% 24% L|verp(30I City inactivity ra‘te was 25.3% in the
Inactivity (Year 25.7% (Year 23% Region) year ending March 2025, a
Rate?® Ending Se (Full Year Endin . UK: 21.6% decrease of 0.8pp since the year
20234) P 2024) Mar ZOZgS) 22% North East: ending March 2024. The UK
(quarterly — 21% 26.3% (1%) economic inactivity rate
update due 20% West of Englind: increased by 0.1pp to 21.6%.
o, t
(St Yearto Yearto Yearto Yearto Yearto Year to SRR
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25
8%
7%
. Since the year ending March
6% .
(\;vm::\) 50/0 WMCAC : [Eh=s 2024, the WMCA area modelled
. ° unemployment rate has
0, 0y . 0,
Modelled 5.9% 6.4% 6.3% 4% Englan_d. 4.0% increased by 0.6pp to 6.3% in
Unemploymen (Year (Year East Midlands: .
. (Full Year X 3% . the year ending March 2025.
= EnciEEse 2024) Epdine el England’s modelled
2024) Mar 2025) 2% York and North - X
(quarterly - ) Yorkshire: 1.7% unemployment rate increased
- 1% e by 0.1pp to 4.0% in the year
update due 0% (11%) ending March 2025
Oct 2025) ° & .
Yearto Yearto Yearto Yearto Yearto Yearto
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25
76%
People 75%
(\;\I'l\\nn:tA) 74% WMCA: 3+ Overall, for the WMCA area, the
Econom.ic 73.9% e Lowest CA economic activity rate was
o o 74.3% o 73% UK: 78.4% 74.7% in the year ending March
Activity Rate?® (Year (Year . R
Ending Se (Full Year Endin . West of England: | 2025, an increase of 0.8 pp since
8 Sep 2024) g = 82.5% (1%) the year ending March 2024. The
(quarterly — 2024) Mar 2025) . . .
update due 71% North East: UK economic activity rate was
73.7% (11*) 78.4% and decreased by 0.1pp.
Oct 2025)
70%
Yearto Yearto Yearto Yearto Yearto Yearto
Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25
50,000
45,000
40,000
35 000 In July 2025, there were 55,783
30'000 unique job postings on Adzuna,
! an increase of 7,498 from the
WMCA 25,000 :
(7 Met.) 0 previous month. When
y 20,000 compared to July 2024, postings
Adzuna Job 15,000 were 1,840 higher
Postings?® 53,943 56,610 49,369 57,484 49,859 43,248 51,037 51,023 49,572 47,268 45,715 48,285 55,783 1 0' 000 - ’ gher.
ment 5,000 ThF latest number of postings is
0 high compared to the average
update) . ces
for all combined authorities. The
" v ) i \e}
v v v v v Interest Quotient was high at
U v v G G nterest Quotient was high a
Q Q Q QA Q
v\o v\g v\o v\o v\g 22
Q Q Q Q Q
Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 202!
96,344 76,634 68,241 53,943 55,78

26 ONS, Annual Population Survey — released July 2025. Please note, figures are not comparable across the dashboard.
27 ONS, modelled based estimates of unemployment — released July 2025. Please note, figures are not comparable across the dashboard.
28 ONS, Annual Population Survey — released July 2025. Please note, figures are not comparable across the dashboard.

2% Adzuna Intelligence — accessed August 2025.
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Indicator 2018 2019 pLop 1} 2021 2022 2023 pLop 23 2025 Trend Relative to Peer Group Commentary
7%
6%
WMCA (7 Met.) 5%
Not In Education, 4% In 2025, in the WMCA area, 6.6% of residents
Employment or ° aged 16-17 years old were NEET (including not
Training (NEET)3° 7.1% 6.7% 5.8% 6.0% 5.2% 4.8% 5.6% 6.6% 3% England: 5.6% known). This has increased by 1.0pp in the
2% WMCA area, while for the UK there was an
(annual — update July ? increase of 0.2pp since 2024.
2026) 1%
0%
2020 2021 2022 2023 2024 2025
12%
10%
WMCA (7 Met.) 8% For the WMCA area, 10.3% (187,700) of the
Working Age S working age population had no qualifications in
Population with No 6% WMCA: ZUKl_-IIGg:;St 2y 2024, an increase of 14.5% (+23,700) since 2023.
Qualifications®! 10.6% 9.0% 10.3% North Eas.t' '10 ZW (1%) While for the UK, 6.8% had no qualifications, an
. ' 0 .
2% West of England: 3.8% (11*) annual increase of 2.7%. To match the UK
(annual — update due proportion, 64,687 residents in the WMCA area
April 2026) 2% would need to gain a qualification.
0%
2022 2023 2024
45%
40%
35%
WMCA (7 Met.) 30% For the WMCA area, 42.0% (763,100) of the
Working Age ? WMCA: 6% CA / 11 working age population had RQF4+ qualifications
Population with RQF4+ 25% UK‘_ oy in 2024, an increase of 0.6% (+4,600) since 2023.
Qualifications? 37.8% 41.6% 42.0% 20% West of En .Iant;' ;8 4% (1%) While for the UK, 47.4% were qualified to RQF4+
15% South Yorksghire: ‘:-’,7.4'1%0(11“‘) levels, an annual increase of 1.3%. There was a
(annual — update due ) shortfall in the WMCA area (to reach to the
April 2026) 10% national average) of 97,576 people.
5%
0%
2022 2023 2024
8
WMCA (7 Met.) WMCA: Joint 4" Highest CA (with For the year ending March 2023, the average life
el 751 7.56 7.56 738 .44 738 7 Sheffield City Region) satisfaction score for the W'MCA area was 7.38
. . 8 . . . . . . UK: 7.45 (out of 10), below the UK-wide average of 7.45.
Satisfaction Score (Year Ending | (YearEnding | (Year Ending | (Year Ending | (Year Ending | (Year Ending R X
North of Tyne: 7.56 (1%) Since the year ending March 2022, there was a
Mar 2018) Mar 2019) Mar 2020) Mar 2021) Mar 2022) Mar 2023) . N N o
(annual - update TBC) Liverpool City Region: 7.30 (10*) decrease of 0.06 for the WMCA area compared
“ up to a decrease 0.09 UK-wide.
6
Year to Year to Year to Year to Year to Year to
Mar 2018 Mar 2019 Mar 2020 Mar 2021 Mar 2022 Mar 2023

30 Department for Education, Participation in education, training and NEET age 16 to 17 by local authority — released July 2025. Participation estimates are based on data collected in March each year. In order to ensure the most robust estimates of NEET and not known rates an average of
December/January/February data is used for an estimate around the end of the calendar year.

STONS, Annual Population Survey — released April 2025. Please note, National Vocational Qualifications (NVQ) estimates have been replaced with estimates on a Regulated Qualifications Framework (RQF) basis. RQF based estimates are available from the Jan - Dec 2022 survey period, while estimates
prior to Jan - Dec 2022 remain on an NVQ basis.

32 ONS, Annual Population Survey — released April 2025. Please note, National Vocational Qualifications (NVQ) estimates have been replaced with estimates on a Regulated Qualifications Framework (RQF) basis. RQF based estimates are available from the Jan - Dec 2022 survey period, while estimates
prior to Jan - Dec 2022 remain on an NVQ basis.

3% ONS, Annual personal well-being estimates — released November 2023. Respondents were asked "Overall, how satisfied are you with your life nowadays? Where O is 'not at all satisfied' and 10 is '‘completely satisfied"
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Indicator 2018 2019 2020 2021 2022 2023 2024 2025 Trend Relative to Peer Group Commentary

WMCA (7 Met.) WMCA: 3" Highest CA For the Year ending March 2023, the average
Average Worthwhile 7.71 7.71 7.70 7.70 7.71 7.73 7 UK: 7.73 W°ft';":(';"e score f°f|:!1€ V\:‘ME"\( art_é: was 7.73
Score3* (Year Ending | (Year Ending | (Year Ending | (Year Ending | (Year Ending | (Year Ending North of Tyne: 7.75 (1) (S?Ut oth ), now n‘;‘atc “;I“g thezozz-“& e average.
Mar2018) | Mar2019) | Mar2020) | Mar2021) | Mar2022) | Mar2023) West of England: 7.61 (10%) >ince the year encling Vlarch Z022, there was an
(annual — update TBC) increase of 0.02 for the WMCA ar_ea compared to
a decrease 0.04 UK-wide.
6

Year to Year to Year to Year to Year to Year to
Mar 2018 Mar 2019 Mar 2020 Mar 2021 Mar 2022 Mar 2023

WMCA (7 Met.)

WMCA: 2™ Highest CA
UK: 7.39

For the year ending March 2023, the average
happiness score for the WMCA area was 7.43

i . . . . 7
Average Ha?spmess s . VD) . U . UED . 7.43 North of Tyne: 7.44 (out of 10), above the UK-wide average of 7.39.
Score (Year Ending | (YearEnding | (Year Ending | (Year Ending . . .
Mar 2019) Mar 2020) Mar 2021) Mar 2022) (Year Ending (1) Since the year ending March 2022, there was an
Mar 2023) West Yorkshire: 7.20 (10t") increase of 0.05 for the WMCA area compared to

(annual — update TBC)

a decrease 0.06 UK-wide.

Year to Year to Year to Year to Year to Year to
Mar 2018 Mar 2019 Mar 2020 Mar 2021 Mar 2022 Mar 2023

3

For the year ending March 2023, the average

:\’:I/eMr:\::e(:r'r(ie:t.:/ e 9o 2.89 3.30 312 3.15 ) WMCA: 3" Lowest CA anxiety score for the WMCA area was 3.15 (out
Score3® (Year Ending | (Year Ending | (YearEnding | (Year Ending | (Year Ending | (Year Ending UK: 3.23 " of 1.0)' below the UK average. S|nc_e the year
Mar 2018) Mar 2019) Mar 2020) Mar 2021) Mar 2022) Mar 2023) Greater Manchester: 3.40 (1) ending March 2022, there was an increase of
(annual - update TBC) 1 North of Tyne: 3.03 (10t") 0.03 for the WMCA area compared to an increase
P 0.11 UK-wide.

0

Year to Year to Year to Year to Year to Year to
Mar 2018 Mar 2019 Mar 2020 Mar 2021 Mar 2022 Mar 2023

25%

20%

WMCA (7 Met.)
Living Wage 15%
Foundation Rates
(All)*? 23.5% 20.8% 20.1% 19.0% 13.0% 14.5% 17.6% UK: 15.7%
it 10%
(annual — update due
TBC 2025) 5%
0%

2019 2020 2021 2022 2023 2024

In 2024, approximately 17.6% of all jobs were
earning below the Living Wage Foundation rates
in the WMCA area. Since 2023, following the
national trend, the WMCA proportion increased
by 3.1pp (nationally +4.6pp).

34 ONS, Annual personal well-being estimates — released November 2023. Respondents were asked "Overall, to what extent do you feel the things you do in your life are worthwhile? Where O is 'not at all worthwhile" and 10 is ‘completely worthwhile™.
3% ONS, Annual personal well-being estimates — released November 2023. Respondents were asked "Overall, how happy did you feel yesterday? Where O is 'not at all happy' and 10 is ‘completely happy".

36 ONS, Annual personal well-being estimates — released November 2023. Respondents were asked "Overall, how anxious did you feel yesterday? Where O is 'not at all anxious' and 10 is ‘completely anxious".

37 ONS, Number and proportion of employee jobs with hourly pay below the living wage — released November 2024
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3.2 EIU Review of Key Sectoral Headlines, Regional Economic Shocks, Investment, Deals, and Opportunities

HEADLINES

SECTOR KEY INSIGHTS
Outlook
e Recent data from the Office for National Statistics (ONS) reveals monthly real gross domestic product (GDP) is estimated to have grown by 0.4% in June 2025,
following an unrevised fall of 0.1% in May 2025 and a fall of 0.1% in April 2025 (revised up from a 0.3% fall). Real GDP is estimated to have grown by 0.3% in the three
months to June 2025, compared with the three months to March 2025, largely driven by growth in the services sector in this period.
e NIESR'S UK Economic Outlook reports:
o GDP is expected to grow modestly over the medium term — by 1.3% in 2025 and 1.2% in 2026 — as businesses report elevated uncertainty and trade policy volatility
weighs on UK exports. However, supportive fiscal policy and the rebound in business investment in the first quarter of this year should continue to underpin growth.
o Inflation should fall gradually to target over the next three years, averaging 3.3% in 2025 and 2.8% in 2026. Persistent but slowing wage growth from residual labour
market tightness, along with the NLW uprating in April 2025, are expected to exert further upward pressure on prices over the coming months.
e NIESRs Global Economic Outlook reports:
o Global economic activity has been gradually slowing since the post-pandemic recovery in 2021. This slowdown has been exacerbated by President Trump's tariff
policies, which are expected to adversely affect global economic growth, particularly the outlook for the United States, Canada and Mexico.
o Overall, NIESR expect the global economy to grow by 3% this year, one of the weakest growth rates since the Global Financial Crisis in 2009, excluding the
pandemic-hit year of 2020.
o Global growth is set to slow to 2.9% in 2026.
o This outlook is subject to considerable uncertainty because of the possibility of further tariff increases, including from retaliation, which pose a downside risk to the
forecast.

Trading Environment

e The Office for National Statistics (ONS) confirmed that inflation is at its highest level since January 2024, sitting at 3.8%. The Consumer Prices Index including owner
occupiers' housing costs (CPIH) rose by 4.2% in the 12 months to July 2025, up from 4.1% in the 12 months to June.

e Consumer goods prices in the UK rose by 3.8% in the year to July, driven mainly by an increase in food prices. Experts have attributed some of the inflation to climate-
related extreme weather shocks in food supply chains domestically and globally.

e NIESR's measure of underlying inflation, which excludes 5% of the highest and lowest price changes to eliminate volatility and separate the signal from the ‘noise’, remains

Cross Sector low at 1.9%, indicating that the headline inflation figure is driven by large price increases in a few sectors, with inflation rates broadly falling for most items.

e NIESR forecast inflation to remain above 3% target throughout 2025 and only fall back to the 2% target on a lasting basis by late 2026.

e The latest NatWest Purchasing Managers Index (PMI) reports the West Midlands Business Activity Index decreased from 50.9 in June 2025 to 50.6 in July 2025. Local
companies that reported an increase in output on the month commented on improved demand for some of their goods and services.

e The West Midlands Future Business Activity Index decreased from 70.7 in June 2025 to 69.6 in July 2025.

e Business confidence in the West Midlands rose 26 points during July to 56%, according to the latest Business Barometer from Lloyds. Companies in the West Midlands
reported higher confidence in their own business prospects month-on-month, up 23 points at 57%. When taken alongside their optimism in the economy, up 28 points to
54%, this gave a headline confidence reading of 56% (vs. 30% in June). A net balance of 47% of businesses in the region also expect to increase staff levels over the next
year, up 23 points on last month.

e The latest Small Business Index (SBI) shows how for the first time since records began, more small firms are bracing for contraction, closure or sale over the next year
(27%) than those expecting to grow (25%).

e Nearly 50,000 UK companies are on the brink of collapse with retailers and hospitality firms among the hardest hit as rising wage costs due to budget measures put
small firms under “immense strain”, according to the latest Begbies Traynor red flag alert which found that firms in critical financial distress rose by more than a fifth —
21.4% — year-on-year to 49,309 in the second quarter.

e The headwinds facing UK businesses appear to be intensifying, as shown by the July insolvency data released today by the Insolvency Service. The figures show
there were 2,081 corporate insolvencies in July, up slightly from 2,053 in June and 2,078 for the same period last year, indicating that financial pressures across the market
remain persistent. Smaller businesses remain particularly vulnerable, with over 97% of insolvencies involving companies with annual turnover below £1 million.
Regionally, London, the South East and Midlands have seen a year-on-year increase in failure rates.

o After one of the sharpest slowdowns in recent memory, UK business creation is showing signs of steady recovery in 2025. Beauhurst New Startup Index reports there
were 426k incorporations in H1 2025, down from 2024 highs. The North East (+19.0%), Scotland (+17.9%), and West Midlands (+16.9%) outpaced London. Application
software saw strong growth, with incorporations rising by over 30% year-on-year.

e The latest data from Beauhurst shows the UK equity investment market is steadying itself after a turbulent couple of years. Deal numbers are holding up compared to
late 2024, but the market is still far quieter than it was this time last year. In the first half of 2025, UK companies closed 2,620 deals — a slight 1.3% rise on H2 2024, but still
25% fewer than H1 2024. The quarterly picture is less rosy: Q2 saw 1,225 deals, down 12% on Q1 and 28% year-on-year. In other words, activity has stabilised, but it hasn't
yet bounced back.



https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/latest
https://niesr.ac.uk/publications/uk-economic-outlook-chancellors-trilemma?type=uk-economic-outlook
https://niesr.ac.uk/publications/global-economic-outlook-summer-2025?type=global-economic-outlook
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/latest
https://www.edie.net/supply-chain-shocks-to-food-prices-increase-uk-inflation-more-than-expected/?utm_medium=email&utm_campaign=edie_daily_news_alert_21-08-2025&utm_content=edie_daily_news_alert_21-08-2025+CID_ff2ef635a74b9c1f294b7198a3673023&utm_source=campaign%20monitor&utm_term=Supply%20chain%20shocks%20to%20food%20prices%20increase%20UK%20inflation%20more%20than%20expected
https://niesr.ac.uk/publications/high-airfares-raise-inflation-3-8-july?type=cpi-trackers
https://niesr.ac.uk/publications/high-airfares-raise-inflation-3-8-july?type=cpi-trackers
https://www.natwest.com/business/insights/economics/economic-outlook/purchasing-managers-index-reports.html
https://www.expressandstar.com/news/business/2025/08/05/business-confidence-in-west-midlands-rebounds-in-july-according-to-lloyds-bank/
https://www.fsb.org.uk/media-centre/press-release/rise-in-gdp-doesn-t-match-reality-on-the-ground-say-small-firms-MCOG7MIBV6UNCZLBSU43P7FKHLAY
https://www.standard.co.uk/business/business-news/households-england-scotland-wales-b1240285.html
https://www.pwc.co.uk/press-room/press-releases/research-commentary/2025/pwc-commentary-on-july-2025-insolvency-data--.html
https://www.beauhurst.com/research/new-startup-index-h1-2025/
https://www.beauhurst.com/research/state-of-uk-investment-h1-2025/
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e The amounts invested tell a similar story. A total of £8.57bn was invested in H1, basically flat on the previous half but 34% down on last year. Q2 alone saw £4.01bn, a 12%
drop on Q1 and a hefty 40% fall year-on-year. Investors are writing fewer big cheques and spreading capital more selectively. The backdrop matters here: the UK
economy is still wrestling with high borrowing costs, patchy growth, inflation that is very much not under control, and a stifling tax environment.

e New figures released today reveal that total spending on research and development (R&D) across the UK economy — known as Gross Expenditure on R&D (GERD) -
fell by 2% in real terms in 2023 compared to 2022. This marks the second consecutive year of decline, with total R&D spending now down by more than 4% since 2021 — a
real-terms reduction of £2.8 billion.

e New research has revealed banks have lent £5.66 billion less to West Midlands businesses over the last three decades. The research highlights how the Big Six high-
street banks have pulled back from SME lending in recent decades leading to a lending gap for the UK as a whole of £65 billion. It has left the UK with the lowest business
investment rate in the G7.

West Midlands Insights on Society and Economy

Labour Market

e Estimates for payrolled employees in the UK fell by 164,000 (0.5%) between June 2024 and June 2025, and fell by 8,000 (0.0%) between June and July 2025.

e The estimated number of vacancies in the UK fell by 44,000 (5.8%) on the quarter, to 718,000 in May to July 2025. This is the 37th consecutive period where vacancy
numbers have dropped compared with the previous three months, with vacancies decreasing in 16 of the 18 industry sectors.

¢ Annual growth in employees’ average earnings excluding bonuses in Great Britain was 5.0% in April to June 2025, and annual growth in total earnings including
bonuses was 4.6%. Annual average regular earnings growth was 5.7% for the public sector and 4.8% for the private sector.

e In April to June 2025, the estimated UK employment rate increased 0.3 percentage points to 75.3%, the UK unemployment rate increased 0.1 percentage points to
4.7%, and the UK economic inactivity rate decreased 0.4 percentage points to 21.0% compared with January to March 2025.

e The number of 16 to 24-year-olds not in education, employment or training (NEET) across the UK is now 948,000. This marks a 25,000 increase (2.7%) from the
923,000 recorded between January and March of this year.

e Manufacturing output volumes fell at a sharp pace in the quarter to August, after being broadly flat in July, according to the CBI's latest Industrial Trends Survey (ITS).

Manufacturing and Engineering Manufacturers expect output to fall again over three months to November. Total and export order books were both reported as below “normal” and were below their
long-run averages. Stocks of finished goods were more than adequate in August, but that adequacy stands below the long-run average.

e Construction output is estimated to have grown by 1.2% in Quarter 2 (Apr to June) 2025 compared with Quarter 1(Jan to Mar) 2025; new work increased by 1.1%, and

Construction repair and maintenance grew by 1.4%. Monthly construction output is estimated to have grown by 0.3% in June 2025; this follows a fall of 0.5% in May 2025 and an
increase of 0.9% in April 2025.

e Retail sales volumes (quantity bought) are estimated to have risen by 0.9% in June 2025, following a fall of 2.8% in May 2025 (revised down from a fall of 2.7%).
Food store sales rose following a fall in May 2025, with retailers reporting the warm weather had a positive effect. More broadly, sales volumes rose by 0.2% in Quarter 2
(Apr to June) 2025 when compared with Quarter 1(Jan to Mar) 2025.

e The UK high street is under serious pressure. RICS Q2 2025 Commercial Property Monitor reveals retail occupier demand remains stubbornly negative. It's currently
flatlining or in decline by at least -13% on net balance, no change since Q1. Offices are doing better on average (+2%) and industrial is holding its own (+4%) showing
slight positives, but anything between —5% and +5% is effectively stagnant says RICS. It all echoes wide-spread fatigue: firms are reluctant to expand fearful of a
doubtful economic trajectory, tempered by anxiety about the coming October budget, costs are rising as inflation is in the region of 4% squeezing retailers’ margins,
and landlords left with tough decisions given the recent ruling in the River Island rescue case where landlords are left carrying the can for the retailer's demise.

Retail, Hospitality and Tourism e British businesses are under such strain that around 50,000 are on the brink of collapse according to a recent report. Retail is an especially vulnerable sector,
with predictions that over 17,300 shops will close this year, costing 200,000 jobs. Last year, the equivalent of 38 shops closed every day. A few re-opened, but most did
not, fuelling a sense of economic decay on high streets across the UK where 15% of shops are now empty. In some particularly badly hit places, more shops are closed than
open.

e Overin Coventry, where retail footfall is down 55% from pre-pandemic levels, a large area of the city centre is being demolished and re-imagined with new street
layouts and more open space. Buildings are being designed to offer leisure facilities, along with housing, offices, healthcare — and just a little retail — to breath much
needed life into a struggling city centre.

e Analysis by City Redi suggests that Ozzy’s Back to the Beginning concert contributed £33.8 million in gross economic output across the UK, £27.6 million of which is
retained in the West Midlands.

e Businesses in West Midlands that use cloud computing contributed £1.4 billion to the regional economy over a 12-month period, according to a study from Public First

Digital / Tech on behalf of Amazon Web Services (AWS). The study also reveals that an even greater adoption of cloud and Al technology could generate an additional £2.5 billion for the
West Midlands economy.

e Aleading economist who has worked on schemes including HS2 has been brought in by the West Midlands mayor to advise on a multi-billion pound transport scheme

Transport Technologies and Logistics which aims to deliver dozens of rail, bus, tram, road, cycling and walking projects across the entire region. Mayor Richard Parker has appointed Bridget Rosewell CBE to
provide independent advice with a focus on the region’s £2.4bn Transport for City Regions package.

e Skills shortage threatens Britain's heat pump rollout as installer numbers decline. Only half of the UK's heating, ventilation and air conditioning (HVAC) installers are
working on heat pumps, hampering homeowners’ and businesses’ access to low-carbon heating systems.

Environmental Technologies



https://www.beauhurst.com/research/state-of-uk-investment-h1-2025/
http://tracking.ncub.co.uk/tracking/click?d=cmC2bFZ-MSFhhHZveFwFWHB2Gfgbn1Ic3BxTOy_EBR252mjMp7nc1m9fIwb0TqBE-fcUZ7lx7hkusf4Dnkk4Y2OVHz_nii4wrBWdKsOWfPZRJ_tx6KaOUTKvEFXigDLY7kYiWxf4fxkPRVr0JTryPJHbSByuTWAt6ABkaJXa-de1ORMgbQq6I1-G4y6peD3h6DDExKYNmP_K89mw-KK_kYlGLDIePpf3mCI4Rnn2ZEgOll_JQjBMNZoBz8kSpK9Zyq8OIF5eN76l74Fb4gZiq6BVdhJHfY-DYwHuHkuD3XTXfBwlJjeouD9wphCYGawOrg2
https://www.expressandstar.com/news/business/2025/08/08/funding-gap-of-over-5-billion-for-west-midlands-businesses-new-research-shows/
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/earningsandworkinghours/bulletins/earningsandemploymentfrompayasyouearnrealtimeinformationuk/latest
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/jobsandvacanciesintheuk/latest
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/averageweeklyearningsingreatbritain/latest
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/employmentintheuk/latest
https://www.gov.uk/government/statistics/young-people-not-in-education-employment-or-training-neet-uk-august-2025
https://www.cbi.org.uk/media-centre/articles/manufacturing-output-volumes-fall-in-three-months-to-august-cbi-industrial-trends-survey/
https://www.ons.gov.uk/businessindustryandtrade/constructionindustry/bulletins/constructionoutputingreatbritain/latest
https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/latest
https://www.rics.org/content/dam/ricsglobal/documents/market-surveys/Q2-2024-RICS-UK-Commercial-Property-Monitor.pdf?utm_source=chatgpt.com
https://www.rics.org/content/dam/ricsglobal/documents/market-surveys/Q2-2024-RICS-UK-Commercial-Property-Monitor.pdf?utm_source=chatgpt.com
https://www.landlordzone.co.uk/news/river-island-escapes-administration-at-landlords-expense
https://www.standard.co.uk/business/business-news/households-england-scotland-wales-b1240285.html
https://www.retailresearch.org/retail-crisis.html
https://www.bbc.co.uk/news/articles/cp35e8ggk59o.amp
https://publications.parliament.uk/pa/ld5901/ldselect/ldbuiltenv/42/42.pdf
https://www.theguardian.com/business/2023/mar/22/shops-uk-local-leaders-retail-space
https://www.coventrytelegraph.net/news/coventry-news/coventry-city-centre-footfall-breaking-31435390
https://www.bbc.co.uk/news/articles/c4nqmzn06vno
https://blog.bham.ac.uk/cityredi/ozzy-osbournes-28-million-parting-gift-to-the-west-midlands/
https://www.expressandstar.com/your-world/2025/08/06/cloud-technology-fuels-3-billion-growth-for-west-midlands-economy/
https://www.coventrytelegraph.net/news/coventry-news/expert-advise-24bn-west-midlands-32330898
https://www.edie.net/skills-shortage-threatens-britains-heat-pump-rollout-as-installer-numbers-decline/?utm_medium=email&utm_campaign=edie_daily_news_alert_21-08-2025&utm_content=edie_daily_news_alert_21-08-2025+CID_ff2ef635a74b9c1f294b7198a3673023&utm_source=campaign%20monitor&utm_term=Skills%20shortage%20threatens%20Britains%20heat%20pump%20rollout%20as%20installer%20numbers%20decline
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NEW ECONOMIC SHOCKS

COMPANY

LOCATION

SECTOR

DETAIL

Glaisyers LLP

Birmingham

Legal Services

Glaisyers LLP, a Birmingham-headquartered law firm has collapsed into administration, with Opus Restructuring
LLP appointed as administrators. Some jobs have been secured through the sale of work in progress and certain
other assets.

Claire's Accessories

Birmingham

Retail

The UK arm of troubled retailer Claire's Accessories has filed a notice of intention to appoint administrators. The
move puts more than 2,000 jobs at risk at its European headquarters in Birmingham and around 280 stores in
the UK.

Barkley Plastics

Birmingham

Manufacturing

Barkley Plastics, a plastic injection moulding service in Birmingham, has filed a Notice of Intention to appoint
administrators through law firm Pinsent Masons, signalling potential financial difficulties.

C. Brown & Sons (Steel)

Dudley

Manufacturing

C. Brown & Sons (Steel), a Dudley-based steel supplier, has filed a Notice of Intention to appoint administrators.
The filing temporarily shields the company from creditor action while it explores options for its future - the
business employs 156 people.

NEW INVESTMENT, DEALS AND OPPORTUNITIES

COMPANY

LOCATION

SECTOR

DETAIL

Birmingham Optical

Birmingham

Wholesale / Services

A provider of optical equipment and services based in Birmingham has been acquired by US group
Advancing Eyecare. Birmingham Optical is a supplier to the optical industry in the UK, providing equipment,
services and expertise to a range of optician, hospital, eye care clinic and optical laboratory customers.

Hammerson

Birmingham

Retail

Hammerson has completed its almost £320m deal to acquire the entirety of Birmingham's Bullring and
Grand Central. It was announced that the group had exchanged contracts to acquire the 50 per cent of
Bullring and Grand Central owned by its JV partner for £319m. The deal has now completed, taking
Hammerson's ownership to 100 per cent.

Likewise Group

Birmingham

Wholesale

National flooring distributor Likewise Group has raised £1.4m through an equity subscription to accelerate
its growth. The Birmingham-headquartered company has secured the funds through an equity
subscription for 5,500,000 new ordinary shares of 1 pence each by Onward Opportunities, an existing
institutional shareholder. The net proceeds will be used for future growth investments.

AMG Forwarding Ltd

Birmingham

Logistics

A Birmingham-based logistics company has secured a strategic investment from Emerge Global in a deal
backed by Arbuthnot Commercial Asset Based Lending (ACABL). Logistics group Emerge has made an
investment in AMG Forwarding Ltd after securing a revolving funding line with ACABL, bringing total facilities
to £10.Im. AMG is a specialist warehouse and fulfilment services business trading with customers globally
across a range of sectors from retail and distribution to wholesale.

Nourished

Birmingham

Retail

Nutrition company Nourished has launched an exclusive health gummies collection in Holland & Barrett
stores nationwide. The collection of skin-and-hair health supplements from the Birmingham-born
healthcare brand includes five products which contain vitamins and minerals to boost environmental
protection, elasticity, and hydration among other benefits.

Higgs LLP

Dudley

Legal Services

Higgs LLP, a Dudley law firm which employs more than 250 people, has secured the backing of August
Equity to provide capital to focus both on developing the firm's existing people and to continue
recruitment. Higgs will also pursue M&A opportunities which expand both the firm's regional and national
presence and breadth of service lines.

SureCare

Dudley

Healthcare

The launch of a home care company in the Dudley is set to create about 50 jobs over the next couple of
years. SureCare Stourbridge, Hagley and Halesowen have secured Care Quality Commission registration,
enabling them to roll out a range of regulated home care services including domiciliary care, live-in care,
respite and holiday care, and dementia and Alzheimer's care.

Aurrigo

Coventry

Manufacturing

Coventry-based autonomous vehicle technology company Aurrigo International is expanding its vehicle
line-up into North America. The company is deploying its nine-seater passenger Auto-Shuttle in Kanata,
marking the start of Canada's first all-season, medium-speed autonomous shuttle on public roads. The
project, with the Kanata North Business Association (KNBA) and in collaboration with Area X.O operated by
Invest Ottawa, will connect eight designated stops across Kanata North Technology Park.

Linde Material Handling

Coventry

Logistics

Material Handling has been appointed as warehouse vehicle provider for the UK operation of leading US
collectables brand Funko. As part of the partnership, Linde is supplying 20 advanced logistics vehicles to be
deployed at Funko's 360,000 sq ft distribution centre in Coventry.



https://www.insidermedia.com/news/midlands/historic-birmingham-law-firm-falls-into-administration
https://www.thebusinessdesk.com/westmidlands/news/2101225-major-retailer-takes-legal-step-towards-administration
https://www.thebusinessdesk.com/westmidlands/news/2101387-plastic-injection-moulder-faces-uncertain-future
https://www.thebusinessdesk.com/westmidlands/news/2101591-steel-supplier-flags-up-administrators
https://www.insidermedia.com/news/midlands/optical-equipment-firm-eyes-growth-after-being-acquired-by-us-group
https://www.insidermedia.com/news/midlands/hammerson-completes-deal-to-take-full-control-of-birminghams-iconic-bullring-and-grand-central
https://www.insidermedia.com/news/midlands/likewise-group-looks-to-accelerate-growth-after-raising-1.4m
https://www.insidermedia.com/news/midlands/birmingham-logistics-company-lands-strategic-investment-funding-backed-by-arbuthnot
https://www.thebusinessdesk.com/westmidlands/news/2101015-nutrition-company-launches-supplements-nationwide-with-major-retailer
https://www.insidermedia.com/news/midlands/250-strong-law-firm-secures-private-equity-backing-will-support-new-phase-of-growth-at-150-year-old-business
https://www.insidermedia.com/news/midlands/brothers-launch-west-midlands-home-care-business-and-plan-to-create-50-jobs
https://www.insidermedia.com/news/midlands/aurrigo-expands-vehicle-line-up-into-north-america-with-canada-shuttle-trial
https://www.thebusinessdesk.com/westmidlands/news/2101184-warehouse-for-us-collectables-giant-gets-new-fleet-of-logistics-vehicles
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NEW INVESTMENT, DEALS AND OPPORTUNITIES

COMPANY

LOCATION

SECTOR

DETAIL

Orapi Maintenance

Sandwell

Manufacturing

Orapi Maintenance, a manufacturer of specialist chemicals and paint shop consumables, has agreed a lease
on a site in Britannia Trading Estate in Wednesbury. The facility will serve as Orapi Maintenance UK's base
of operations.

West Bromwich Albion / Suits Me

Sandwell

Sport / Finance

Alternative banking solutions company Suits Me has announced their three-year partnership with West
Bromwich Albion FC. The Manchester-based fintech company has partnered with the club from the
2025/26 season and will also work to bring innovative financial services to fans.

Controlsforce

Solihull

Manufacturing

Controlsforce, a Solihull industrial controls company, has secured £250,000 funding to develop new
services for high-tech manufacturers after winning a major semiconductor contract. Controlsforce secured
the loan from the Midlands Engine Investment Fund Il through Frontier Development Capital to support
rapid growth following several major contract wins.

Epwin Group

Solihull

Manufacturing

German construction supplier Laumann has agreed a deal to acquire Solihull-based Epwin Group for a
valuation of £167.3m. Epwin Group is a manufacturer of energy efficient and low maintenance building
products for the RMI, social housing and new build markets in the UK. The acquisition will allow Laumann to
accelerate the implementation of its growth plans within the UK as well as unlocking additional
opportunities for operational synergies through sharing know how and technical infrastructure.

Z
T
L

West Midlands

Financial Services

West Midlands-based NFP, a subsidiary of insurance group Aon, has acquired Bspoke Insurance Group, a
platform of specialist insurance brokers, for an undisclosed sum. NFP is an insurance brokerage and
consulting firm with ten offices spread across the West Midlands, including one in Birmingham.

—
—
)

Wolverhampton

Green Energy/ Automotive

JLR has opened a new solar farm at its Gaydon headquarters as part of a drive to roll out large-scale
renewables to help power its global operations. This includes significant projects at its facilities in
Wolverhampton and Liverpool City Region. The 18MW facility will supply up to 31 per cent of the site's
energy requirements, marking the completion of the first of three of its UK solar energy projects.

Pallet-Track

Wolverhampton

Logistics

Wolverhampton-based Pallet-Track has developed an innovative solution to forklift safety after partnering
with a US logistics tech specialist. The pallet network has partnered with Samsara to develop a bespoke Al
tracking solution for its fleet of forklift trucks - the first of its kind in the UK. Pallet-Track has invested over
£100,000 in installing tracking, camera, and Al technology as part of its ongoing commitment to improving
warehouse safety.

The West Midlands Insights on Society and Economy (WISE) newsletter is a monthly publication by the West Midlands Combined Authority that sets out the social and economic trends that matter to the West Midlands. The newsletter contributes to our
understanding of the economic conditions of the West Midlands, as part of the wider regional research and intelligence ecosystem. Further information is available on the West Midlands research and insights website at wmca.org.uk/research and previous issues are

available at wmca.org.uk/wise.

This edition was prepared by Phillip Nelson, Tawfieq Zakria, Alex Hunt, and Will Higgins and incorporates commissioned content from the Economic Intelligence Unit (EIU) and other regional partners.



https://www.insidermedia.com/news/midlands/chemical-manufacturer-takes-former-amazon-warehouse-in-west-midlands
https://www.thebusinessdesk.com/westmidlands/news/2101051-alternative-banking-company-in-three-year-partnership-with-west-bromwich-albion
https://www.thebusinessdesk.com/westmidlands/news/2101211-industrial-controls-company-lands-250000-funding-for-semiconductor-expansion
https://www.thebusinessdesk.com/westmidlands/news/2100940-german-group-acquires-building-products-manufacturer-for-167m
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https://www.blackcountrychamber.co.uk/news/article/six-figure-ai-investment-drives-safety-innovation-at-pallet-track/
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